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Economy 

Forex reserve hits record USD 45.1 bn 

▪ The country's foreign exchange reserves yesterday hit a new record of USD 45.1 bn thanks to an upward trend of remittance 

and lower import payments. 

▪ The reserves, one of the major macroeconomic indicators of an economy, have gone up 36.22% in the last one year. It was 

USD 33.11 bn on April 30, 2020, according to data from the central bank. 

From: https://www.thedailystar.net/business/news/forex-reserve-hits-record-451b-2087877 

Incentive spending on remittance may go up 

▪ The government may increase its allocation for incentive expenses for remittance in the next fiscal year as it looks to retain 

the surge of the flow of the cheapest source of foreign currencies for Bangladesh. 

▪ It had earmarked BDT 30.60 bn in the original budget of the fiscal year of 2020-21 to pay incentives to the beneficiaries of 

remittance. The allocation has been raised by 47.06% to BDT 45.00 bn in the revised budget. 

From: https://www.thedailystar.net/business/news/incentive-spending-remittance-may-go-2087897 

Bangladesh waits for US response on vaccines 

▪ Bangladesh is eagerly waiting for US response to its request for Covid-19 vaccines as the country's stock of AstraZeneca 

vaccine purchased from India will run out soon. 

▪ The US on April 26 said it would start sharing up to 60 mn doses of AstraZeneca vaccine with other countries in the next few 

weeks. 

From: https://www.thedailystar.net/backpage/news/bangladesh-waits-us-response-vaccines-2087725 

India disburses only 12% of its commitment so far 

▪ India has disbursed only USD 895 mn worth of assistance in last one decade against its commitment of USD 7.50 bn worth 

of three lines of credit (LoCs) during the period, officials said on Friday. 

▪ The slowdown in aid disbursement has affected the execution of nearly 45 projects in Bangladesh between the fiscal year (FY) 

2010-11 and FY 2019-20, they said. 

From: https://today.thefinancialexpress.com.bd/last-page/india-disburses-only-12pc-of-its-commitment-so-far-1620063613 

Stock Market 

Stocks end lower as profit-booking continues 

▪ Stocks closed lower yesterday as a profit-booking tendency continues to prevail among investors following a three-day 

gaining streak. 

▪ DSEX, the benchmark index of the Dhaka Stock Exchange, dropped 5.65 points, or 0.10%, to close at 5,511.36 yesterday. 

From: https://www.thedailystar.net/business/news/stocks-end-lower-profit-booking-continues-2087873 

Foreign companies allowed to be sponsor of mutual funds 

▪ Foreign companies from now on will be allowed to be the sponsor of mutual funds (MFs) managed by local fund managers. 

▪ As per the existing rules, the banks, financial institutions, insurers and any kind of public limited company can be the sponsor 

of a MF. A sponsor can contribute minimum 10% of the MF. 

From: https://today.thefinancialexpress.com.bd/stock-corporate/foreign-companies-allowed-to-be-sponsor-of-mutual-funds-1620058297 
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Subscription for Nialco Alloys shares to eligible investors begins May 16 

▪ The subscription for shares of Nialco Alloys Ltd by the eligible investors through electronic subscription system (ESS) under 

the fixed price method will begin on May 16. 

▪ The stock market regulator allowed Nialco Alloys to raise BDT 75 mn with qualified investor offer (QIO) by issuing 7.5 mn 

ordinary shares to eligible investors on the small-cap platforms of the stock exchanges on April 15, this year. 

From: https://today.thefinancialexpress.com.bd/stock-corporate/subscription-for-nialco-alloys-shares-to-eligible-investors-begins-may-16-1620058381 

RMG 

Red-hot US recovery boosts RMG hope 

▪ The strong performance of the US economy fuelled by the Biden administration's relief cheques to the people and the 

ongoing rapid vaccination holds promises for the recovery of Bangladesh's garment shipment to its single largest export 

destination. 

▪ GDP increased at a 6.4% annualised rate in the January to March quarter, the biggest first-quarter expansion since 1984. That 

followed a 4.3% growth rate in the fourth quarter, according to Reuters. 

From: https://www.thedailystar.net/business/news/red-hot-us-recovery-boosts-rmg-hope-2087893 

Study: Covid-19 forces 50% apparel makers to export at lower prices 

▪ More than 50% of Bangladeshi export-oriented readymade garment (RMG) manufacturers have had to take orders for 

products at much lower prices than before in case of emergency due to the ongoing Covid-19 pandemic, a study revealed 

recently. 

▪ Manufacturers reported that when the pandemic disruptions first hit earlier in March 2020, 77% had at least some of their 

orders canceled without payment from buyers. 

From: https://www.dhakatribune.com/business/2021/05/03/study-covid-19-forces-50-apparel-makers-to-export-at-lower-prices 

MFS Industry 

MFS industry swells riding on low-income groups 

▪ Mobile financial services have gained immense popularity in Bangladesh, particularly among lower-income groups, but the 

charge to withdraw funds has remained almost unchanged since the inception of the digital platform in 2011.    

▪ As a result, most clients have to fork out BDT 18.50 to withdraw BDT 1,000 from their accounts. It was the same when the 

service was rolled out. 

From: https://www.thedailystar.net/business/news/mfs-industry-swells-riding-low-income-groups-2087905 

Telecommunication 

Mobile connections grow by 4.49 mn in Q1 

▪ The number of active mobile phone connections increased by 4.49 mn in the January-March quarter of the year 2021 when 

the country’s economic activities were better since the rate of Covid infections was lower. 

▪ As per Bangladesh Telecommunication Regulatory Commission data, the number of mobile connections increased to 174.6 

mn at the end of March 2021 from 170.1 mn at the end of December 2020. 

From: https://www.newagebd.net/article/137017/mobile-connections-grow-by-4493-lakh-in-q1 
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Corporate 

Beximco-Serum: Talks on to make Oxford vaccines here 

▪ Serum Institute of India has been in talks with Beximco about producing the Oxford-AstraZeneca vaccine in Bangladesh. 

▪ Serum's discussion with its Bangladeshi agent Beximco Pharmaceuticals Ltd is part of an effort to ramp up production as the 

former struggles to meet the demand in India and the global supply commitments. 

From: https://www.thedailystar.net/frontpage/news/beximco-serum-talks-make-oxford-vaccines-here-2087673 

Court orders Lafarge to pay BDT 902 mn 

▪ LafargeHolcim Bangladesh Ltd, multinational cement manufacturing company, will have to pay an outstanding gas bill of 

around BDT 902.50 mn to state-run Jalalabad Gas Transmission and Distribution Systems Ltd (JGTDSL) in accordance with a 

court's verdict. 

▪ LafargeHolcim will have to pay the gas bills as per the tariff set by Bangladesh Energy Regulatory Commission (BERC) and 

the JGTDSL will maintain supplying gas to the company as per the terms of Gas Sales Agreement (GSA). 

From: https://today.thefinancialexpress.com.bd/first-page/court-orders-lafarge-to-pay-BDT-902m-1620063399 
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